State Receipt and Revenue Plans







REVENUES:
Executive Branch:
Tax Revenues
Nontax Revenues

Federal Funds

Judicial Branch Revenues -

OHA Revenues
Other
Bond Receipts

TOTAL REVENUES

EXPENDITURES:
Executive Branch:
Operating
Capital Investment
Specific Appropriations

Sub-total

Legislative Branch
Judicial Branch
OHA

Lapses

TOTAL EXPENDITURES

--REVENUES OVER EXPEND.

CARRY-OVER BALANCE (DEFICIT)

Beginning
Ending

MULTI-YEAR FINANCIAL SUMMARY
TOTAL EXPENDITURES AND REVENUES
FISCAL YEARS 05 - 11

(in millions of dollars)

Actual Estimated  Estimated Estimated Estimated Estimated Estimated
FY 05 FY 06 FY 07 FY 08 FY 09 FY 10 FY 11
4,443.3 4,763.8 5,043.7 5,400.5 5,645.6 5,946.7 6,222.7
2,617.8 2,5622.0 2,689.0 2,605.1 2,676.2 2,719.8 2,752.4
1,839.6 1,973.5 1,957.5 1,993.6 2,063.2 2,153.0 2,241 1
378 39.7 40.2 40.8 41.0 41.6 421
15.7 15.7 15.7 16.7 15.7 15.7 15.7
- 2.2 (292.0) (186.3) (175.2) (165.9) (164.0)
1,657.4 525.0 708.0 600.0 545.0 299.0 265.0
10,511.6 9,841.9 10,162.1 10,469.3 10,811.5 11,009.9 11,375.1
'7,732.8 8,891.0 9,605.6 9,915.8 9,118.1 9,198.4 9,315.6
668.7 1,014.7 1,277.3 880.3 368.4 130.2 108.5
220.0 121.3 331.0 5.0 5.0 5.0 5.0
8,621.5 10,027.1 11,213.8 10,801.1 9,491.5 9,333.6 9,429.1
28.6 27.9 27.6 275 27.5 275 275
124.8 134.4 141.5 142.4 142.4 142.5 142.5
7.4 8.2 8.2 8.2 8.2 8.2 8.2
(72.0) (45.0) (45.0) (45.0) (45.0) (45.0) (45.0)
8,710.3 10,1562.6 11,346.1 10,934.2 9,624.6 9,466.8 9,5662.3
1,801.3 (310.7) (1,184.0) (464.9) 1,186.9 1,543.1 1,812.8
3,965.0 5,766.3 5,455.6 4,271.6 3,806.7 4,993.6 6,536.7
5,766.3 5,455.6 4,271.6 3,806.7 4,993.6 6,536.7 8,349.5
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MULTI-YEAR FINANCIAL SUMMARY
GENERAL FUND

FISCAL YEARS 05 - 11
(in millions of dollars)

Actual Estimated Estimated Estimated Estimated Estimated Estimated

o FY 05 FY 06 EY 07 EY 08 FY 09 FY 10 FY 11
REVENUES:
Executive Branch:
Tax Revenues 3,991.8 4,311.4 4,584.5 49185 5,156.6 5,450.5 5,71 9.1
Nontax Revenues 463.2 394.2 394.1 409.8 418.6 417.5 424.0
Judicial Branch Revenues 314 30.5 31.0 315 32.0 32.5 32.9
Other - 2.2 (292.0) (186.3) (175.2) (165.9) (164.0)
TOTAL REVENUES 4,486.4 4,738.3 4,717.6 5,173.4 5,432.0 5,734.6 6,012.1
EXPENDITURES:
Executive Branch:
Operating 3,886.5 4,422.9 4,762.7 5,047.7 5,137.8 5,162.2 5,236.1
Specific Appropriations 220.0 121.3 331.0 5.0 5.0 5.0 5.0
Sub-total ' 4,106.4 4,544 .2 5,093.7 5,052.7 5,142.8 5,167.2 5,241.1
Legislative Branch 28.6 27.9 27.6 27.5 27.5 27.5‘ 27.5
Judicial Branch 119.1 1247 131.9 133.0 133.0 133.0 133.0
OHA 2.5 2.9 2.9 29 2.9 2.9 2.9
Lapses (72.0) (45.0) (45.0) (45.0) (45.0) (45.0) (45.0)
TOTAL EXPENDITURES 4,184.6 4,654.7 5211.1 517114 5,261.2 5,285.6 5,359.5
REVENUES OVER EXPEND. . 301.8 83.6 (493.4) 23 170.8 449.0 652.6
CARRY-OVER BALANCE (DEFICIT)
Beginning 184.6 486.4 570.0 76.6 78.9 249.6 698.6
Ending 486.4 570.0 76.6 78.9 249.6 698.6 1,351.2
Emergency & Budget Reserve Fund 54.1 55.1 64.7 79.2 93.6 108.0 122.5
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SUMMARY STATEMENT OF GENERAL FUND
EXPENDITURE CEILING AND APPROPRIATIONS

A. Total State Personal Income (in $ millions)

C. Executive Branch

Attachment

Fiscal Year 2007 (incl. proposed)

General Fund Expenditure Ceilings

Fiscal Year 2006
Fiscal Year 2007

1. Calendar Year 2001 35,126
2. Calendar Year 2002 36,371
I 3. Calendar Year 2003 38,125
4. Calendar Year 2004 41,176
r 5. Calendar Year 2005* 44,552
i * As estimated by the Council on Revenues
1
. B. All Branches of State Government
: 1. General Fund Appropriations
' Fiscal Year 2005 4,256,604,837
Fiscal Year 2006 (incl. proposed) 4,683,355,930

5,199,394,762

5,043,048,544
5,396,467,020

1.

.35.

Recommended General Fund Appropriations

Fiscal Year 2007‘

Actual General Fund Appropriations

Fiscal Year 2005
Fiscal Year 2006

Proposed Add'l Appropriations FY 06
Total FY 2006
General Fund Appropriation Ceilings

Fiscal Year 2006
Fiscal Year 2007 ’

5,065,902,465

4,105,957,727
4,495,665,694

48,200,000

4,543,865,694

4,329,999,713
4,862,301,275



MULTI-YEAR FINANCIAL SUMMARY
FUND BALANCES OF SPECIAL FUNDS
FISCAL YEARS 05 - 11
(in millions of dollars)

Actual Estimated Estimated Estimated Estimated Estimated Estimated

FY 05 FY 06 FY 07 FY 08 FY 09 FY 10 FY 11
Transportation:
Highways » 362.7 323.7 215.1 122.8 119.2 176.0 231.3
Airports ‘ » 733.9 - 681.2 470.0 329.5 326.6 353.5 387.8
Harbors 175.8 157.7 144.9 1417 161.4 190.3 225.7
Agriculture 3.9 3.4 27 2.1 1.6 1.0 0.5
Business, Econ. Dev. & Tourism 28.9 22.0 16.8 20.4 28.9 41.9 59.2
Commerce & Consumer Affairs 42.3 34.4 27.6 22.7 19.5 15.9 13.1
Education * 23.6 18.2 20.5 22.7 249 27.1 29.4
Health 106.5 74.8 46.8 453 50.7 62.9 82.2
Labor & Industrial Relations © 436.2 435.9 435.2 4466 458.0 469.4 480.8
Land and Natural Resources 270 310 26.1 22.2 185 15.1 11.8
University of Hawaii ** : 46.9 32.6 123.1 6.8 (53.7) (82.0) (109.9)
Others 104.7 112.3 121.5 135.8 150.3 164.9 179.6

TOTAL 2,092.4 1,927.2 1,650.3 1,318.6 1,305.9 1,436.0 1,591.5

* Special fund (SEFI) CIP expenditures for EDN projected at $100 M in FY 06 (additional amounts to be determined) and $45 M in each year
for FYs 07-11 (additional amounts to be determined).
** Revenue and expenditure projections will be reviewed.
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REVENUES:
Executive Branch:
Tax Revenues
Nontax Revenues
- Federal Funds
Judicial Branch Revenues

TOTAL REVENUES
EXPENDITURES:
Executive Branch:
Operating
Capital Investment *
Sub-total
Judicial Branch

Total Expenditures

REVENUES OVER EXPEND.

CARRY-OVER BALANCE (DEFICIT)

Beginning
Ending

MULTI-YEAR FINANCIAL SUMMARY
SPECIAL FUNDS
FISCAL YEARS 05 - 11
(in millions of dollars)

Actual - Estimated Estimated Estimated ‘ Estimated Estimated Estimated
" EY.05 FY 06 EY 07 FY 08 FY 09 FY 10 FY 11
432.1 436.4 -443.3 466.1 473.1 480.3 487.7
1,172.3 - 1,183.7 1,324.3 1,194.2 1,212.5 1,227.9 1,240.6
- 184.6 - 2107 212.9 "213.6 214.2 215.3 216.5
6.4 © 9.2 - 9.2 9.3 9.0 9.1 9.2
1,795.4 1,840.0 1,989.7 1,883.2 1,908.8 1,932.6 1,954.0'
1,452.7 1,697.9 1,744.5 1,737.5 1,742.0 1,739.7 1,743.0
258.4 298.0 512.8 468.3 170.3 53.6 46.3
1,711.0 1,995.9 2,257.3 2,205.8 1,912.3 1,793.3 1,789.3
5.7 9.4 9.3 9.1 9.1 9.2 9.2
1,716.7 2,005.3 - 2,266.6 2,214.9 1,921.4 1,802.5 1,798.5
78.7 (165.3) (276.9) (331.7) (12.6) 130.1 155.5
2,013.8 2,092.4 1,927.2 1,650.3 1,318.6 1,305.9 1,436.0
2,092.4 1,927.2 1,650.3 1,318.6 1,305.9 1,436.0 1,591.5

* Special fund (SEFI) CIP expenditures for EDN projected at $100 M in FY 06 (additional amounts to be determined) and $45 M in each year

for FYs 07-11 (additional amounts to be determined).



Source
Licenses & Permits

Revenues From Use of Money
and Property

Federal
Other Agencies
Charges for Current Services

Fines, Forfeits & Penalties

Repayment of Loans & Advanc.

Other Revenues

Sub-total

Judicial Branch Revenues

TOTAL

GENERAL FUND
MULTI-YEAR REVENUES FROM SOURCES OTHER THAN TAXES

FISCAL YEARS 05 - 11
(in thousands of dollars)

Actual Estimated Estimated Estimated Estimated Estimated Estimated
EY 05 EY 06 EY 07 FY 08 EY 09 EY 10 EY11
1,209 1,007 1,007 1,007 1,007 1,007 1,007
51,591 50,117 | 49,316 48,359 46,188 44 706 43,051
6,351 3,201 3,201 3,201 3,201 3,201 3,201
2,916 2,003 .2,002 2,002 2,002 2,002 2,002
163,438 167,695 169,965 182,233 189,731 196,554 203,924
443 545 545 545 545 545 545
18,502 26679 28486 27,755 28,010 21,589 22,417
218,680 142,931 139,550 ‘!44,654 147,902 147,902 147,902
463,219 394,178 394,073 409,756 418,586 417,506 424,049
3.1 ,361 30,517 31,007 31,479 31,963 32,451 32,939
494,580 424,694 | 425,080 441,235 450,549 449,957 456,988
-38-



Source

Transfer of Gen. Excise Tax
Transfer of Tobacco Tax

Liquid Fuel:
Highway
Aviation
Small Boats
Sub-total

Transfer of Trans. Accomm. Tax
Motor Vehicle Weight Tax
Vehicle Registration Fee Tax
Vehicle Surcharge:

Rental/Tour Vehicles
Environmental Response Tax
Unemployment Comp. Tax
Employment and Training
Election Campaign Contrib. T.F.
Transfer of Banks & fin. Corp. Tax
Transfer of Conveyance Tax
Transfer of Ins. Premium Tax

TOTAL

SPECIAL FUNDS
MULTI-YEAR REVENUES FROM TAXES
FISCAL YEARS 05 - 11
(in thousands of dollars)

Estimated

Actual Estimated Estimated Estimated Estimated Estimated
FY 05 FY 06 FY 07 FY 08 FY 09 FY 10 EY 11
5,805
1,177 1,165 1,145 1,145 1,145 1,145 1,145
81,157 84,386 85,645 86,927 88,228 89,548 90,888
3,350 2,713 2,741 2,768 2,796 2,824 2,852
1,677 1,300 1,300 1,300 1,300 1,300 1,300
86,083 88,399 89,686 90,995 92,324 93,672 95,040
97,334 101,904 106,063 114,101 118,412 122,819 127,383
30,828 28,221 28,644 29,074 29,510 29,952 30,402
23,229 24,738 25,034 25,336 25,656 25,966 26,280
43,950 42,666 43,305 43,955 44,615 45,283 45,963
1,867 1,800 1,800 1,800 1,800 1,800 1,800
132,888 135,000 135,000 147,000 147,000 147,000 147,000
947 900 900 900 900 900 900
220 260 260 260 260 260 260
2,000 2,000 2,000 2,000 2,000 2,000 2,000
23,400 23,400 23,400 23,400 23,400 23,400 23,400
1,745 1,900 2,000 2,000 2,000 2,000 2,000
451,472 452,352 459,238 481,966 489,022 496,197 503,573
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Source
Licenses & Permits

Revenues From Use of Money
and Property

Federal
Other Agencies

Charges for Current Services:
Utilities & Other Enterprises

Others
Fines, Forfeits & Penalties
Non-Revenue Receipts
Judicial Branch Revenues

TOTAL

SPECIAL FUNDS
MULTI-YEAR REVENUES FROM SOURCES OTHER THAN TAXES

FISCAL YEARS 05 - 11
(in thousands of dollars)

Actual Estimated Estimated Estimated Estimated Estimated Estimated
EY 05 FY 06 FY 07 FY 08 FY 09 FY 10 FY 11
14,023 14,635 13,737 14,004 15,187 15,1562 15,501
78,780 92,702 89,708 86,186 86,581 86,971 87,160
184,617 210,656 212,866 213,636 214,228 215,341 216,521
38,661 42,517 217,516 63,710 63,710 63,710 63,710
304,188 313,622 319,192, 340,662 350,516 359,728 365,420
303,133 585,141 - 596,273 596,302 603,152 608,908 615,452
3,713 3,005 2,790 3,866 3,883 3,899 3,916
429,788 132,060 85,111 89,486 89,485 89,486 89,487
6,409 9,211 9,175 9,332 8,953 9,076 9,200
1,363,312 1,403,549 1,546,368 1,417,184 1,435,695 1,452,271 1,466,367
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k
Source
]
! Licenses & Permits
b Revenues From Use of Money
and Property

4

Federal
]

Other Agencies

Charges for Current Services
Fines, Forfeits & Penalties
Other Revenues

OHA Revenues

TOTAL

SPECIAL REVENUE FUNDS - OTHER THAN SPECIAL FUNDS
MULTI-YEAR REVENUES FROM SOURCES OTHER THAN TAXES
FISCAL YEARS 05 - 11
(in thousands of dollars)

Actual Estimated Estimated Estimated Estimated Estimated Estimated
EY05 EY 06 EY 07 FY 08 EY 09 EY 10 EYn
425 425 425 425 425 425 425
56,951 56,699 55,654 55,376 54,226 54,113 54,127
1 ,648,575 1,759,574 1,741,354 1 ,776,81 8 1,845,755 1,934,493 2,021,408
11,340 10,794 10,720 10,720 10,720 10,720 10,720
149,017 112,751 93,683 98,075 94,266 93,722 93,700
1,698 1,253 1,253 1,258 1,258 1,258 1,258
769,274 765,397 812,162 838,492 887,372 917,361 930,760
15,700 15,700 15,700 15,7OQ 15,700 15,700 15,700
2,652,979 2,722,593 2,730,851 2,796,864 2,909,722 3,027,792 3,128,098
41



000°000°'c8E Spuoy anuUdsAsy |e10 |
000°000'802 000000°GL $ IH jo dioD AsQ wiwo) B BsH
Japeny yuno
000°000°c9 llemeH Jo AjisiaAiun
000'000°0t IH Jo dioQ AeQ wwo) p BsH
Jspeny payl
000'000°0L UojBIDOSSY AS(] WL liemeH
000°000'08 sAemybiH
Jaueny) puoosg
1002-9002 Ad
000'000'G. 1 000°000°0S lemeH 40 AusieAlun
000°'000'6Z [H o dioD Aeq wwod g BsH
Japenp yuno4
000‘'000'00L § sJogJeH
Jspend payl
9002-5002 A4
SANOY INNIATA
000'000°'068 'spuog uonebiiqo [eJsusn) B0 |
000°000°00S 000'000'0S2 Jspend piyl
000'000°0SC  $ laueny) puooag
£2002-900¢ Ad
000'000'0G¢E 000'000°0SE  $ J|uenp payyp .
9002-500Z Ad
SANOG NOILVYDITg0 vHINID
Ivi0ol INNOINY

WNINNZIG TvOSId IHL NI d3Nssi 3g Ol
SANOE INNIAIH ANV SANOE NOILYOITEO TWHINID 40 INNOWY IHL 40
dVIA TYOSIH ANV HILHVNO A9 FTINAIHOS IAILYINIL

-42-




Debt Service On Bonds Outstanding

SCHEDULE OF PROJECTED DEBT SERVICE CHARGES FOR GENERAL OBLIGATION BONDS
ISSUED AND TO BE ISSUED BY JUNE 30, 2007

(IN THOUSANDS)
Debt Service On Bonds To Be Issued

As of December 1, 2005

Through June 30, 2007

Total Estimated Debt Service

Fiscal Direct From Reimbursable Direct From Reimbursable Direct From Reimbursable

Year General Fund Debt Service Total General Fund Debt Service Total General Fund Debt Service Total
2004-2005 $ 302,853 $ 41,870 $ 344,723 $ - 8 - $ - $ 302,853 $ 41,870 $ 344,723
2005-2006 $ 450,814 $ 47,850 $ 498,664 $ - 8 - $ - $ 450,814 $ 47,850 $ 498,664
2006-2007 $ 482,199 $ 49,474 $ 531,673 $ 19,781 $ 6,594 $ 26,375 $ 501,980 $ 56,068 $ 558,048
2007-2008 $ 484,049 $ 47,620 $ 531,669 $ 35,813 $ 11,938 % 47,750 $ 519,862 $ 59,558 $ 579,419
2008-2009 $ 488,536 $ 43,133 $ 531,669 $ 35,813 $ 11,938 § 47,750 $ 524,349 $ 55,071 $ 579,419
2009-2010 $ 444,973 $ 36,111 $ 481,084 $ 35,813 $ 11,938 $ 47,750 $ 480,786 $ 48,049 § 528,834
2010-2011 $. 419,613 $ 39,261 $ 458,874 $ 46,466 $ 15,489  $ 61,955 $ 466,079 $ 54,750  $ 520,829
2011-2012 $ 365,613 $ 35877  $ 401,490 $ 61,222 $ 20,407 $ 81,629 $ 426,835 $ 56,284 $§ 483,119

Schedule of General Obligation Bond Sales:
Fiscal Year 2005-2006

Second Half

Fiscal Year 2006-2007

First Half
Second Half

$350,000

$250,000
$250,000

Maturities of Bonds to be issued:

20 year serial bonds with principal repayment beginning the fifth year.
Method of Retirement:
Maturing in substantial equal installment of debt service (principal and interest)

Assumed Interest Rates: FY 2006 - .5.50%; and FY 2007 - 5.70%.
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Net Debt Service

Fiscal Year
Ending
June 30

2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026

Gross Excludable Net Debt Service

Principal Interest Debt Service Principal Interest  Debt Service Principal Interest Debt Service

Payable Payable Payable Payable Payable . Payable Payable Payable Payable
310,119,529 221,553,739 531,673,268 17,636,401 3,622,515 21,158,916 202,483,128 218,031,224 510,514,352
323,825,307 207,843,936 531,669,243 16,633,817 2,701,035 19,334,852 = 307,191,490 205,142,901 512,334,391
338,569,472 193,099,635 531,669,107 13,125,403 1,902,366 15,027,769 325,444,069 191,197,269 516,641,338
319,909,540 161,174,152 481,083,692 7,026,401 1,357,003 8,383,404 312,883,139 159,817,149 472,700,288
327,225,000 131,649,265 458,874,265 10,464,206 1,084,102 11,548,308 316,760,794 130,565,163 447,325,957
285,865,000 115,625,481 401,490,481 7,785,185 663,622 8,448,807 278,079,815 114,961,859 393,041,674
298,275,000 100,672,999 398,947,999 4,715,318 334,161 5,049,479 293,559,682 100,338,838 393,898,520
267,350,000 85,574,886 352,924,886 4,008,685 230,067 4,238,752 263,341,315 85,344,819 348,686,134
265,185,000 71,865,956 337,050,956 3,840,583 158,110 3,998,693 261,344,417 71,707,846 333,052,263
195,670,000 58,819,229 254,489,229 2,461,204 92,097 2,553,301 193,208,796 58,727,132 251,935,928
218,700,000 48,347,186 267,047,186 2,139,747 51,822 2,191,569 216,560,253 48,295,364 264,855,617
160,330,000 38,494,571 198,824,571 988,995 16,292 1,005,286 159,341,005 38,478,279 197,819,285
122,080,000 31,802,582 153,882,582 2,420 382 2,802 122,077,580 31,802,200 153,879,780
105,510,000 26,027,582 131,537,582 2,545 261 2,805 105,507,455 26,027,321 131,534,777
112,125,000 20,549,469 132,674,469 2,674 134 2,808 112,122,326 20,549,335 132,671,661
116,780,000 14,713,291 131,493,291 116,780,000 14,713,291 131,493,291
80,440,000 9,136,086 89,576,086 80,440,000 9,136,086 89,576,086
75,800,000 5,204,054 81,004,054 75,800,000 . 5,204,054 81,004,054
37.865,000 1,843,448 39,708,448 37,865,000 1,843,448 39,708,448
19,045,000 461,625 19,506,625 19,045,000 461,625 19,506,625
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